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+LVWRU��GRFXPHQWV�WKH�KXPDQ�GHVLUH�WR�EH�UHPHPEHUHG��7KLV�QHHG�DULVHV�QRW�VR�PXFK�
IRU�SHUVRQDO�JORU��EXW�IURP�WKH��HDUQLQJ�WR�HQVKULQH�KXPDQ�UHODWLRQVKLSV�DQG�ERQGV��
7KH��HDUERRN�LV�WKH�PRVW�LPSRUWDQW�SXEOLFDWLRQ�RI�DQ�LQVWLWXWLRQ�QRW�PHUHO��EHFDXVH�LW�
HQFDSVXODWHV�WKH��HDU�WKDW�KDV�JRQH�E��EXW�DOVR�HQVKULQHV�ZLWKLQ�LWV�SDJHV�WKH�OLYHV�WKDW�
ZHUH�OLYHG�DQG�WKH�WLPHV�WKH��ZHUH�OLYHG�LQ�

7KH�6LOYHU�-XELOHH��HDU�RI�7KH��VVDP�9DOOH��6FKRRO�ZDV�PHDQW�WR�EH�D�VSHFLDO��HDU�LQ�
HYHU��VHQVH�RI�WKH�WHUP��7KH�WZR�DQG�D�KDOI�GHFDGH�RI�WKH�6FKRRO�V�HVWDEOLVKPHQW�KDG�
EHHQ�HWFKHG�WKURXJK�WKH�HIIRUWV��YLVLRQ��DQG�GHGLFDWLRQ�RI�QXPHURXV�SHRSOH�ZKR�KDG�
FURVVHG�WKURXJK�WKRVH�PDJQLILFHQW�JDWHV��,Q�LWV�LQIDQF���LW�KDG�EHHQ�WKH�VKHHU�ZLOOSRZHU�
DQG�JULW�RI� WKH�)RXQGLQJ�0HPEHUV�ZKR�KDG� ERUQH�RXW�RI�D� UROOLQJ�ZLOGHUQHVV� WKLV�
JUDQG�VWUXFWXUH�RI�WKH�6FKRRO�EXLOGLQJ��7KHUH�ZDV�PXFK�WR�EH�FHOHEUDWHG��PDQ��WR�EH�
UHPHPEHUHG�PRUH�VWLOO�ZKRVH�HIIRUWV�DQG�ZLVGRP�KDG� WR�EH�YHQHUDWHG��:KDW�QRQH�
FRXOG�IRUHWHOO�ZDV�WKDW�WKH���WK��HDU�RI�WKH�6FKRRO�ZDV�GHVWLQHG�WR�EH�PRUH�WKDQ�MXVW�
VSHFLDO��LW�ZDV�GHVWLQHG�WR�EH�KLVWRULF�

,Q� LWV� SUHYLHZ�� D� �HDUERRN� FRYHUV� D� VLQJOH� �HDU� DQG� ERXQGV� ZLWKLQ� LWVHOI� WKH�
DFKLHYHPHQWV�RI�HYHU��VLQJOH�LQGLYLGXDO�DFURVV�WKH�6FKRRO�FDOHQGDU��7KH��HDUERRN�WKLV�
�HDU�KRZHYHU�KDV�HQFRPSDVVHG�ZKDW�FDQ�VDIHO��EH�VDLG�PDQ��OLIHWLPHV�OLYHG�WKURXJK�
PXOWLSOH�WUDMHFWRULHV��:H�H�SHFW�KLVWRU��WR�EH�PDGH�RI�HDUWKVKDWWHULQJ�HSLVRGHV�FOHDUO��
PDUNHG�DQG�GLVWLQFWO��YLVLEOH��7KH��HDU�RI�WKH�SDQGHPLF�VDZ�HYHU��LQGLYLGXDO�SDUW�RI�WKLV�
VSUDZOLQJ�FDPSXV�FUHDWH�D�OLWWOH�KLVWRU��HDFK�GD��ZLWK�WKHLU�WHQDFLW���WKHLU�UHPDUNDEOH�
�HDO�WR�SHUVHYHUH�QR�PDWWHU�WKH�RGGV��DQG�D�FRPPXQLW��RI�VWXGHQWV�DQG�WHDFKHUV�ZKR�
FDPH�WRJHWKHU�DV�D�VLQJOH�XQLW�WR�SXUVXH�H�FHOOHQFH��7KH���WK��HDUERRN�RI�7KH��VVDP�
9DOOH��6FKRRO�LV�PRUH�WKDQ�MXVW�D�FROOHFWLRQ�RI�ZRUGV�DQG�SKRWRJUDSKV�ERXQG�WRJHWKHU�
IRU�SRVWHULW���,W�LV�WKH�VWULNLQJ�WHVWLPRQ��RI�D�6FKRRO�WKDW�VWRRG�UHVLOLHQW�LQ�WKH�IDFH�RI�
JUHDW�RGGV��SHUVHYHULQJ�WKURXJK�WKHP�ZLWK�DQ�HQWUHQFKHG�VHQVH�RI�LQWHJULW���

�����ZDV�WKH��HDU�WKDW�HSLWRPL�HG�WKH�DGDJH�WKDW�WKH�EHVW�ODLG�SODQV�GR�LQGHHG�JR�DZU���
3ODQV�ZHUH�PDGH��UHYLHZHG��UHGHVLJQHG��UHWUDFWHG��DQG�UHGUDZQ��,W�FDQ�VDIHO��EH�VDLG�
WKDW�HGLWLRQV�RI�WKHVH�SODQV�EHJDQ�IURP���DQG�UHVWHG�LQ�+��,W�ZDV�D��HDU�WKDW�PDUNHG�
UHPDUNDEOH� FRPPLWPHQW� WR� QRW� RQO�� DOO� DUHDV� RI� VFKRRO� OLIH� EXW� DOVR� WR� XSKROGLQJ�
WUDGLWLRQV�WKDW�KDYH�EHHQ�HQVFRQFHG� LQ�WKH�YHU��IDEULF�RI�DQ��YLDWRU�V�OLIH��)RXQGHUV��
WKLV� �HDU� IRXQG� 7HDFKHUV� JUDFH� WKH� VWDJH� ZLWK� RXWVWDQGLQJ� SHUIRUPDQFHV��9DULRXV�
3XEOLFDWLRQV�IURP�YDULHG�VWUHDPV�ZHUH�SXEOLVKHG�SURYLGLQJ�D�KRPRJHQRXV�SODWIRUP�
IRU� GLVFRXUVH� DQG� GLVFXVVLRQ��:KLOH�7HDFKHU� DQG� VWXGHQW�KDG�PDGH� WKH� RYHUQLJKW�
WUDQVLWLRQ�IURP�WKH�SK�VLFDO�WR�WKH�GLJLWDO�VHDPOHVVO���WKH�UH�RSHQLQJ�RI�WKH�FDPSXV�
EHFDPH�D�PDPPRWK�SURMHFW�WKDW�QHFHVVLWDWHG�QRW�PHUHO��SUHFLVLRQ�EXW�VWULFW�GLOLJHQFH��
7KH�+HUFXOHDQ�WDVN�VSHDUKHDGHG�E�� WKH�UHVLGHQW�0HGLFDO�7HDP� VDZ�WKH� ODUJHVW�DQG�
PRVW�VXFFHVVIXO�UH�RSHQLQJ�RI�FDPSXV�LQ�WKH�FRXQWU���7KLV�YHU��IHDW�DQG�WKH�PRQWKV�
WKDW�HQVXHG�RI�PDQGDWLQJ�D�FDPSXV�WKDW�UDQ�RQ�IXOO�VWUHQJWK�ZLOO�UHPDLQ�HQVKULQHG�LQ�
WKH�DQQDOV�RI�7KH��VVDP�9DOOH��6FKRRO�DV�RQH�WKDW�VWRRG�WULXPSKDQW�DQG�WUXH�WR�WKH�
YLVLRQ�RI��96�

7KH��HDU�WKDW�ZHQW�E��OHIW�LQ�LWV�ZDNH�HIIRUWV�DQG�WKRXJKWV�WKDW�GHPDQG�LQWURVSHFWLRQ��,W�
EURXJKW�ZLWK�LW�D�WUHPHQGRXV�FULVLV�ZLWKLQ�ZKLFK�OD��D�ZRUOG�RI�RSSRUWXQLWLHV�YLVLEOH�WR�
WKH�GLVFHUQLQJ�H�H��7KH�6FKRRO�PDGH�WKLV��HDU�D�IHVW�RI�FROODERUDWLRQ�DQG�FR�RSHUDWLRQ�
PDNLQJ�PRVW�RI�DOO�WKDW�WKHUH�ZDV�WR�EH�GRQH���W�WKH�HQG�RI�WKH�GD���LQ�UHWURVSHFWLRQ��
RQH�VHHV�D��HDU�PDGH�UHPDUNDEOH�QRW�PHUHO��E��GHWHUPLQDWLRQ�EXW�DOVR�E��IDLWK���V�WKH�
6FKRRO�ERZV�LWV�KHDG�LQ�SUD�HU�DQG�WKH�K�PQ�ULQJV�RXW�YLEUDWLQJ�WKH�DLU�DQG�VKLPPHULQJ�
DJDLQVW�WKH�EOXH�RI�WKH�VN����,Q���LV�������������E��VVLQ�����G��LQ���LV�������������E��VVLQ��V�D���
LQ���LV�����������������LQ�����G��PD��L����P��DQG���DG������D���
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6LWWLQJ��/�5����U��3RRMD�-��%HQMDPLQ��0U��/HVOLH�3��:DWWV��0U���HEQDWK�3�QH��0UV��7DPDQQD�6HWK��0UV���D�LWD�%���DWWD��0U��7XVKDU�%KDUDGZDM���U��
9LGKXNHVK�9LPDO���U��+HPDVKUHH��HND��0V��5XEL�%��%RUGRORL��0V��6DUPLVWKD�3��6DUNDU���U��5DMHVK�.U��0LVKUD��0U��5DMHQGHU�&KDXKDQ��0UV��3UL�DQND�
-RVKL

�QG�5RZ��/�5���0U���UYLQG�%HQMDPLQ��0UV��5LPMKLP����3�QH��0UV��/LSLND�%RUD��0U��+DULQDUD�DQ�%DUXDK��0V��.DPDOLFD�%KRZPLFN��0UV��7RUDOL�
%DUXDK��0UV��0DPSL��DV��0UV��5XSDOL�%RUDK��0U��3UDQMDO�%DUXDK��0U��7DSDQ�%DUXL���U��3DULQLWD��RVZDPL���U���OSDQD��H���0U��/RYHVK�6KDUPD

�UG�5RZ��/�5���0U��6DQMD��.U���L�LW��0U��6LGGKDUWK�%DWKOD��0U��7KDMHE����+D�DULND��0U��%LMLW�.U���DV��0U��7DSDVK��DV��0U��0DQRM�+D�DULND��0U��
6DPXHO�����DYLG��0U���HYHVK�.U��3UDMDSDWL�

��



6LWWLQJ� �/�5����U��5DMHVK�.U�� �0LVKUD��0U��%��0RVHV�
+HULFN�� 0U�� 7XVKDU� %KDUDGZDM�� 0UV�� 6DKDQD�
0DMXPGDU��0UV��6KDNLOD�%DQX���U��9LGKXNHVK�9LPDO��
0U��7DQPD���KRVK��0U���SX��H����U��.XOMHHW�6LQJK��
0U���PULW��6��+XLGURP��0UV��0HHQDNVKL�%���DV

�QG�5RZ��/�5���3DUDP�1RQJPDLWKHP��7KHMD�HU�/LQ�X��
�ULQGRP� 3DWRU�� �VKPLWD� 3KXNDQ�� �QXMD� %DURRDK��
,QGUDQL� 1DQG��� 6QHKD� 6RQRZDO�� �HHQDW� 7�� 8OODK��
�KDMHQ� %DVXPDWDU��� 6KDVKDQN� �JDUZDO�� 1DQGDQ�
�JDUZDO

�UG�5RZ��/�5���0U��6DPXHO�����DYLG��0U��3UHP�.U��
6LQJK��0UV���HEDMDQL� 6��%RUD��0UV��1HHWD�+D�DULND��
0V�� .DELWD� %�� �HYL�� 0U�� �UYLQG� %HQMDPLQ��
0V�� 0RXVXPL� 7DOXNGDU�� 0V�� 3DPHOD� -�� 6�LHPOLHK��
0V�� 3UHUQD� &�� �XUNLQ��0UV�� �DLV�� 5�� %DUXDK��0UV��
3UL�DQNRR�.���DV��0UV��6KDOX�6KDUPD��0UV��1DQF��.��
%DUXDK��0U��6LGGKDUWK�%DWKOD

�F��F��F���������F����

6LWWLQJ��/�5����D�DWUL�6DSUX��/HWPLQOXQ�+DRNLS��
,SVLWD� ��� .DVK�DS�� 0U�� 7XVKDU� %KDUDGZDM������
�U��9LGKXNHVK�9LPDO���U��+HPDVKUHH��HND��+XPUDM�
6��-DVVDO��6KUDERQD�%RUWKDNXU��1LOD���KDNDO

�QG� 5RZ� �/�5��� �U�DQ� .KDWXZDOD�� -HUHP�� -DKDX��
9HGDQVK� -LQGDO�� �QRXVKND� 6�� 5DEKD�� 8UYHH� 6DPLU��
,QGUDQL� 1DQG��� 6XKDQL� 6LQJKDQLD�� �QLVKD� %DUXDK��
7KHMD�HU�/LQ�X��9DQVK�6KDUPD��+ULVKL�5DM�6XUHND�

�������������F�������F����
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�VW� 5RZ� �/�5��� 3L�XVK� �DV�� 1XQX� /L�DN�� 7DQYL�
�JDUZDO� �� +L�D� �DV�� .DYLVKD� 3RGGDU��0U�� /HVOLH� 3��
:DWWV�� 6DWYLN� .HVKDQ���NVKDW��KHOLD�� 1DEDP� �DMR��
9LGLVKD�3UDGKDQ��6DPDU�0D�XPGDU

6LWWLQJ� �/�5��� +ULVKL� 5DM� 6XUHND�� .DQLVKN� 1RZDO��
�VWKD� 6DLNLD�� 7VHULQJ� :DQJFKXN�� �U�� 9LGKXNHVK�
9LPDO�� 0U�� 6DQMD�� 3DWKDN�� +DYLND� 2PH� �SDQJ��
1DPDQ��JDUZDO��1LW�D�6DUDI

�QG� 5RZ� �/�5��� 7DWLDQD� 1�� /DNLDQJ�� 7LVKD�
0DKHVKZDUL�� �QXVKND� %RUD�� 6RPDLQD� %RUR��
0DJGROLQD� 5�6�� /HSFKD�� �QXVKFND� -RVKL�� 6DPLNVKD�
0RGL

�UG� 5RZ� �/�5��� �LY�DQVKX� �JDUZDO�� +RQJ�DQJ�
.RQ�DN�� 7DOOXP� 7RNR�� 5LVKL� .HVKDQ�� /RNHVK�
�JDUZDO��7KHMD�HU�/LQ�X��5DFKLW��JDUZDO

����������F����
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6LWWLQJ� �/�5���0UV�� 0HHQDNVKL� %�� �DV�� 0U�� �PULW��
6�� +XLGURP�� 0UV�� 6DKDQD� 0DMXPGDU�� 0U�� 7XVKDU�
%KDUDGZDM��0UV��6KDNLOD�%DQX���U��9LGKXNHVK�9LPDO��
�U�DQ�.KDWXZDOD��0U���SX��H����U��.XOMHHW�6LQJK��
0U��/HVOLH�3��:DWWV��0V��.DPDOLFD�%KRZPLFN

�QG� 5RZ� �/�5��� 0U�� 7KDMHE� ��� +D�DULND�� 0U��
�PDOPDQL� 6DUPD�� 0UV�� �HEDMDQL� 6�� %RUD�� 0V��
0RXVXPL� 7DOXNGDU�� �U�� �LPSOH� %DUXDK�� 0U�� %��
0RVHV�+HULFN��0U��6LGGKDUWK�%DWKOD

�UG�5RZ��/�5���0HKXO��JDUZDOOD��1RU�LQ�/��%KXWLD��
�QDQ�D� 6LQJK�� 5LNRU� 6�PEODL�� 7DVPLQ� ��� �KPHG��
,QGUDQL� 1DQG��� �RQHQVDQJOD� &KDQJ�� 6KUDERQD�
%RUWKDNXU���QXVKND�5DL���UQDY��XWWD

�WK� 5RZ� �/�5��� 3DUDP� 1RQJPDLWKHP�� 6KDVKDQN�
�JDUZDO�� +ULVKL� 5DM� 6XUHND�� 0DQDV� .HOHQJ�� .DUPD�
7�7��&KDPOLQJ

6LWWLQJ� �/�5��� 0U�� -DODP� 6LQJK�� 0U�� 5DMHQGHU�
&KDXKDQ�� 0U�� �SX� �H��� �U�� 9LGKXNHVK� 9LPDO��
0U�� 6DQMD�� 3DWKDN�� 0UV�� 6DULND� %�� +D�DULND��
0U���HYHQGUD�9HUPD

�QG�5RZ��/�5���0U��%LVZDMLW�%DJODU���0V��.DELWD�%��
�HYL��0U��0LQWR� %RUDK�� 0V�� ,VKLWD�0DOKRWUD�� 0UV��
7RUDOL�%DUXDK��0U��5LGLS�0DKDQWD��0U��0RQMLW�5R�

�UG� 5RZ� �/�5��� 0U�� 0XNXQG� 0�&�� 6KXNOD�� 0U��
6DPXHO��DQLHO��DYLG��0U�� -D�DQWR�.DOLWD��0U��5DMLY�
�RLPDU���0U���HYHVK�3UDMDSDWL

�����������������
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�VW� 5RZ� �/�5��� 0U�� 7DQPD�� �KRVK�� 0U�� �SX� �H��� 0UV�� 6KDNLOD� %DQX�� �U�� 9LGKXNHVK� 9LPDO�� 0UV�� 6DKDQD� 0DMXPGDU�� �U�� .XOMHHW� 6LQJK�
0U��7XVKDU�%KDUDGZDM

��
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�V�

7KH� �HSDUWPHQW� RI� �UW�
GLVSOD�HG� WKH� ULFK� FXOWXUH�
DQG� GLYLQH� EHDXW�� RI� RXU�
QDWLYH� ODQG�� ,QGLD�� ZLWK�
WKHLU� H�TXLVLWH� WKHPH�� �7KH�
�ROGHQ�%LUG��

�WWE�IWI�
�ITEV��IR�

7KH� H�KLELWLRQ�� WLWOHG�
�.LQJNKDS�� VKRZFDVHG� WKH�
WUDGLWLRQDO�DQG�FRQWHPSRUDU��
GHVLJQV� RI� �VVDPHVH� RXWILWV�
DQG� RUQDPHQWV�� ZKLFK�
WUXO�� H�KLELWHG� WKH� ULFK� DQG�
YLEUDQW�FXOWXUH�RI��VVDP�

��



7KH� %LRORJ�� �HSDUWPHQW�
WROG� WKHLU� DXGLHQFH� �7KH�
6WRU��RI�0DQ��E��VKRZFDVLQJ�
WKH� HYROXWLRQ� RI� WKH�
KXPDQ� ERG�� DQG� WKH� �1��
VWUXFWXUHV�� 7KH��HSDUWPHQW�
RI� %LRWHFKQRORJ�� DOVR�
GLVSOD�HG� KRZ� �HQHWLFDOO��
0RGLILHG� 2UJDQLVPV� DUH�
GHVLJQHG�

&MSPSK�

:LWK� WKHLU� WKHPH� RI�
�&KDQGDYD� ����� WKH� &�7�
�HSDUWPHQW� VKRZFDVHG� D�
FDQRS�� RI� P�ULDG� FRORXUV��
SDWWHUQV�� DQG� WHFKQLTXHV�
IURP� ,QGLD� DQG� DEURDG��
7KH� KLJKOLJKWV� RI� WKH�
H�KLELWLRQ�ZHUH�WKH�6KLERUL��
�HFRXSDJH�� 0DFUDPH��
%DPERR� &UDIW�� �LUFUDIW�
PRGHOLQJ�� 7KUHDG� �UW�� DQG�
�RZQ� �HVLJQLQJ�� ZKLFK�
ZHUH�D�VXUH�IHDVW�IRU�WKH�H�HV�

�VE����IWMKR�
��8IGLRSPSK�

��



7KH�&KHPLVWU���HSDUWPHQW��
XQGHU�WKH�WKHPH�RI��0DJLFDO�
&KHPLVWU���� GLVSOD�HG�
WKH� ZRQGHUV� RI� VFLHQFH� LQ�
H�SHULPHQWV�OLNH��0DJLF�)LUH��
DQG��,QYLVLEOH�,QN���7KH��DOVR�
GHPRQVWUDWHG� WKH� ZRUNLQJ�
RI� ILUH� H�WLQJXLVKHUV�� ODYD�
ODPSV�� DQG� WKH� (OHSKDQW�V�
7RRWKSDVWH�

�LI�MW�V�

7KH� �HSDUWPHQW� RI�
&RPPHUFH�� ZLWK� LWV� WKHPH�
DV� %DQN� RI� �96�� XQUDYHOHG�
D� 5HODWLRQVKLS� EH�RQG�
%DQNLQJ� DQG� GHVFULEHG� WKH�
YDULRXV� VWHSV� RI� DFFRXQW�
RSHQLQJ�� LQYHVWPHQWV��
VDIHW��� DQG� VHFXULW�� RI� WKH�
DFFRXQW��DQG�DOVR�HQWHUWDLQHG�
WKH� DXGLHQFH� ZLWK� H�FLWLQJ�
JDPHV�DQG�TXL��HV�

�S��IVGI

��



,Q� WKH� FRXUVH� RI� WKLV�
H�KLELWLRQ�� RSWLPXP� OHYHO�
RI� YROXQWDU�� SDUWLFLSDWLRQ�
KDV� EHHQ� HQFRXUDJHG� DQG�
REVHUYHG� IURP� WKH� ORZHU�
VFKRRO� FKLOGUHQ�� ZKR� ZHUH�
LQYROYHG� LQ� WKH� FUHDWLRQ�
DQG� GLVSOD�� RI� WKH� FUDIW� RQ�
VKRZFDVH��

�VE��IV�W��IIT

7KH� H�KLELWLRQ� GLVSOD�HG�
D� FROOHFWHG� DFFRXQW� RI� DOO�
WKH� H�FXUVLRQV� WKDW� ZHUH�
XQGHUWDNHQ�LQ��SULO��������

�HY�VI�

��



,Q� WKLV� H�KLELWLRQ�� WKH�
VWXGHQWV� RI�&ODVVHV� ��� �� DQG�
�� VKRZFDVHG� WKH� RXWFRPHV�
RI� WKHLU� OHDUQLQJ� IURP� WKHLU�
KLVWRULF� YLVLW� WR� 7H�SXU��
WKHLU� UHVHDUFK� RQ� KHDOWK��
IRRG��DQG�WKHLU�H�SHULHQFH�RI�
PDNLQJ� �XODO� RU� FRORXU� IRU�
+ROL�

��TIVIR�MEP�
0IEVRMRK

8QGHU� WKH� WKHPH� RI� 6DYH�
WKH�(DUWK��6DYH��RXUVHOI��WKH�
�HRJUDSK�� �HSDUWPHQW�
WKUHZ� OLJKW� RQ� WKH� YDULRXV�
W�SHV� RI� SROOXWLRQ�� WKHLU�
FDXVHV��DQG�WKH�VWHSV�ZH�FDQ�
WDNH�WR�UHGXFH�WKHP�

�ISKVETL�

��



7KH� +LVWRU�� �HSDUWPHQW�
ZLWK� LWV� WKHPH� IRU� WKH� �HDU�
�� �EURJDWLRQ� RI� �UWLFOH� ����
LQ� .DVKPLU�� EHDXWLIXOO��
H�KLELWHG� KRZ� .DVKPLU�� D�
VHUHQH� SDUDGLVH�� KDV� WXUQHG�
LQWR� DQ� XQVWDEOH� G�VWRSLDQ�
ODQG�

,MW�SV�

7HFKVPLWK� ����� � DLPHG� WR�
VKRZFDVH� WKH� YDVW� ZRUOG� RI�
,&7� E�� SUHVHQWLQJ� ZHEVLWHV�
GHVLJQHG� �GREH� 0XVH� DQG�
+70/� ��� ��� JDPHV�� D� 95�
�DPH�� DQG� DQ� RULJLQDO� DSS�
PDGH� ZLWK� �QGURLG� 6WXGLR�

-�8

��



7KH�0DWKHPDWLFV��HSDUWPHQW�
FRPELQHG� �VWURQRP��
DQG� 0DWKHPDWLFV� LQ� WKHLU�
H�KLELWLRQ�� �VWURPDWLFD��
ZKHUH� WKH�� SUHVHQWHG� WKH�
DSSOLFDWLRQ�RI�WULJRQRPHWU��LQ�
DVWURQRP��� WKH� FRQWULEXWLRQ�
RI�PDWKHPDWLFLDQV�LQ�WKLV�ILHOG��
WKH�&KDQGUD�DDQ�,,�H�SHGLWLRQ�
DQG�DOVR�D�ZRUNLQJ�PRGHO�RI�D�
URFNHW�

1E�LI�E�MGW

7KH�FDSWLYDWLQJ�ZRUNV�RI�WKH�
�96� 3KRWRJUDSKLF� 6RFLHW���
6SDUVK����� GLVSOD�HG� D�
FROOHFWLRQ�RI�WKHLU�SXEOLFDWLRQ��
�(�H�2I�7KH�&DPHUD���9ROXPH�
�����

�LS�SKVETL�

��



7KH� 3K�VLFV� (�KLELWLRQ�ZDV�
GLYLGHG� LQWR� WZR� VHFWLRQV��
7KH�5RERWLFV�6HFWLRQ��ZKHUH�
GLIIHUHQW� W�SHV� RI� URERWV�
OLNH� IRRWEDOO� SOD�LQJ� URERW�
DQG� %OXHWRRWK� FRQWUROOHG�
URERW� ZHUH� SUHVHQWHG�� DQG�
7KH� (XUHND� 6HFWLRQ�� ZKLFK�
H�KLELWHG� LQVWUXPHQWV� OLNH�
WKH�%XEEOH�0DFKLQH�DQG�WKH�
:LUHOHVV�WHVWHU�

�L�WMGW

7KH� H�KLELWLRQ� VKRZFDVHG�
WKH� 5RXQG� 6TXDUH�
FRQIHUHQFHV�WKDW�WKH�VWXGHQWV�
KDG�SDUWLFLSDWHG�LQ�DFURVV�WKH�
�HDU� ZLWK� HPSKDVLV� RQ� WKH�
,QWHUQDWLRQDO� &RQIHUHQFH�
DQG�WKH�6XPPHU�&DPS�KHOG�
LQ�%HLMLQJ�

6SYRH�7UYEVI

��



7KH� 6RFLRORJ�� (�KLELWLRQ�
KLJKOLJKWHG� WKH� JURZLQJ�
LQIOXHQFH� RI� WKH� (DVWHUQ�
FRXQWULHV� DQG� H�SORUHG� WKH�
YDULRXV� FXOWXUHV�� WUDGLWLRQV��
IRRG�� DQG� DWWUDFWLRQV� RI�
FRXQWULHV� OLNH�&KLQD��.RUHD��
DQG�-DSDQ�

7SGMSPSK�

7KH� �HSDUWPHQW� RI� 6SRUWV�
SUHVHQWHG� DQ� H�KLELWLRQ�
RQ� WKH� DFKLHYHPHQWV� DQG�
SURJUHVV� RI� WKH� GLIIHUHQW�
VSRUWLQJ� WHDPV� RI� �96�
DQG� DOVR� IDVFLQDWHG� WKH�
DXGLHQFH� ZLWK� D� PDUYHORXV�
SLFWXUH� JDOOHU�� DQG� D� ORYHO��
SKRWRJUDSK�ERRWK�

7TSV�W

��



7KH� 66/� (�KLELWLRQ� ZDV� D�
FRORXUIXO� DQG� PHVPHULVLQJ�
RQH�� ZKHUH� WKH�� VKRZFDVHG�
WKH� QXPHURXV� SURMHFWV�
XQGHUWDNHQ� E�� WKH� OHDJXH��
OLNH� SDYHPHQW� FRQVWUXFWLRQ��
KHDOWK�FDPS��DQG�WKHLU�WULS�WR�
WKH�0RUDQ�%OLQG�6FKRRO�

7SGMEP�7IV�MGI
0IEKYI

�96� 6XQQ�VLGH� SUHVHQWHG�
DQ� H�KLELWLRQ� RQ� WKH� WKHPH��
&KHULVK�(YHU��6HDVRQ���ZKHUH�
WKH� OLWWOH�RQHV�HQWKUDOOHG�WKH�
DXGLHQFH� ZLWK� WKH� FUHDWLYH�
GLVSOD��� DQLPDWHG� UROH�SOD���
SDLQWLQJV�� DQG� GUDZLQJV� RI�
WKH�IRXU�VHDVRQV�

7YRR�WMHI

��
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